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3. If the total of the pavments made by the Mortgagor under (b of paragraph 2 preceding shall exceed 1the amount of pay-
ments actually made by the Mortgagee for tanes o7 assesaments o insurance prensums, as the case mav be, such encess 2t the
option of the Mortgagee. shall be credited on subsequent pavanents o be made by the Mortgegan. of refunded 1o the Mectgagee.

If. however. the monthly pavenents made by the Mortgagor undar b of paragraph 2 preceding shall not be sefficient 1o pay

tares and assessments and insurance premiums. whea the same shall become due and pavable. then the Mortgagor shall

ey 10 1he Mortgepee any arount necessan 1o make up the defrcrency, on o1 defore the date whe s pariias of such

teaper shalltencer 1o the NMactgagee.
avment ol the eatre ndettedness represented
thereby. the Mortgegee shall. 1n compiling 1the amront of cugh indelne

al! pavments nmade under 1he grovisions of o/ of paregrazh 2 heteo! =

10 pay 10 the Secretany of Housing ané Urban Derelopmeznt. and am

under the feovisioas of 74/ of parapraph 2 hereof If there shall be a defanit ande: any of the peovisicas of this

mortgage resulting 1n & public sole of the premises corered heteta, or i

defauit. the Bontpagee shall spplv. 21 the tine of the timmenceTent of such

15 otherwise acguired. the balance *hen remamning 1o The fonds accunu
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ate? under il of serariaph 2 jreceding, as
a credil against the amownt of principal then remaining unpa: ander the note secured herely. 2nd shall progerly
#3108t any pavments shich shall heve bwen mede vnder ol patepraph
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4 Thal he will pay all takes. sssessments. walvr rates, end othetr foiernnental o1 runicipal Charges, fites,
of ampesitions, for atich jrovision has 20t bien mede Yeremmiedire and in default thereof the Wortragee may pay
the same, and thatl he will pronptly Gelner the official secerts theredor 10 the Mortpepee. 1f the Montgagor lals
10 make any parvments proaided for in this <ertiom o1 any sther pivments 46 Tares, assesiments, of the ke the
Wortgapee mav pay the same. @0l o Tcums €0 paid shall henr intetes? a1 the tite tet forthinthe note secured herelw
fron the date of coch =frvance end <hall be secured I thes montpage.

5. That he will keep the j2emises 3n a5 good o1der and rrmdition as they a1e now and will not commit o7 jer-
mit amy waste thereodl, reasonable wear and tepz oxcejted.

6 Thot he will heep the improvements aow exeting o hereafter crected on the montgaged propenty insured as
may e requited from Ui 1o ime by the Murtpaper agamnst loss by fire and other hazards, casuvalties @nd contin-
gencies mn such amounts and for such pencds as may b reguired by the Mortpapee and will pay jeomptly, shen
due, any (remiums on such insurance preaision for pavment of which has not bren made hereinbelore. All smsur-
ance shall be carred in conpanies appoved by 1the Monlgapee and the policies and senewals theredd shall be held
by the Mongagee and have sitached thercto loss payable clouses in faver of and in form acceptable 1o the ¥ort-
gagee. In erent of loss Mortgapor wiil give immediate notice by muil to the Mortgagee. aho may make proof of
loss if not made promptly v Martgagor, and each inxvrance company concerned is herely avthonzed and directed
1o make pavment fo1 such Yoss direcily 16 the Montgagee instead of 10 the Morigagm and Mortgsgee jointly, and the
insutance jrocesds, o any parl therec]. mav be applied by the Mortgagee at 1ts option enther to the reduction of
the indebledness hereby secured of 10 the resteration o7 1epair of the peopeity damaped. In event of freeclosure of
this mortpape or cther ttansfer of ttle 10 the Mornpaged property 1n extingumishment of the indeltedness secured

hereby, all rnight, title and :nterest of the Moripagor an and To eny nsvrance policies then an force shall pass to
the purchases o1 grantee.

7. That he hereby assigns all the reats, 1ssues, and profits of the montgaged premises from and after wny de-
fault hereunder, and ehould Togal proceedings be nst

toted surelent to thas inttroment, then the Wongapee stell
have the right to have a receiver appointed of the zents, sssues, and profits, who, after dedeoiting allcharges and
expenses attending such proceedings and the cxecution of ks trest as teceiver. shall apply the residue o the
ients, issves, and profats, toward the pavient of the debt sccured hereby

$. That if the premises, or any part theieof, be condenmned under any power of eminent domain, o1 acquired for
a public use, the damapes, proceeds, and the consideration for such acquisition, 10 the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassipned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mongagee ‘o be applied by 12 on account of the indebtedress se-
cuted hereby, whether due o1 not.
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